/\CKLANDS LIMITED 


SERVING CANADIAN INDUSTRY SINCE 1883S 


—LEFHBRID GE... 


2 ’ 
BO et ee a aes ao pmieatnmaeas scared ttann eo iicakmnetecien eT ee earn ele 


SASKATOON 


REGINA 


HOMPSON 


‘iW 


VANCOUVER 


FY. ST. JOHN 
® 


THOMPSON 
@ 


EDSON 
® 
EDMONTON 
@ LACOMBE 
® RED DEER 
OLDS e 
SASKATOON 
DAUPHIN 
@ 
CALGARY 2 
SELKIRK 
ESTERHAZY e BEAUSEJOUR 
CRANBROOK @ @ TRANSCONA DRYDEN 
e e REGINA MINNEDOSA — @ 
LETHBRIDGE @ KENORA 
BRANDON FT. WILLIAM 
@ 


WINNIPEG 


FT. FRANCES 
@ 


® EXISTING BRANCHES 

te NEW BRANCHES 

O STEEL SERVICE CENTRE 
_ 3% HEAD OFFICE 


C) CENTRAL WAREHOUSE 


CONTENTS 


PAGE 2 Directors, Officers, 
Divisional Managers 
and Branches 


PAGE 3 Highlights 
PAGE 4, 5 President’s Report 


PAGE 6, 7 Consolidated Balance 
Sheet 


PAGE 8 Notes to Consolidated 
Financial Statements, 
Auditor’s Report to 
the Shareholders 


PAGE 9 Record of Growth 


PAGE 10 Consolidated 
Statement of Retained 
Earnings, Consolidated 
Statement of Income 


PAGE 11 Consolidated 
Statement of Source 
and Disposition 
of Funds 


PAGE 12,13 Ten Year Record of 
Growth 


PAGE 14 Steel Distributors Limited 


TRANSFER AGENTS 


The Canada Trust Company, 
Toronto, Winnipeg and Montreal 


Shares listed on Toronto and 
Winnipeg Stock Exchanges 
COUNSEL 


Sokolov, Wolinsky and Sokolov — 
Winnipeg 


AUDITORS 


Thorne, Mulholland, Howson 
& McPherson 


BANKERS 
Bank of Montreal — Winnipeg 


FISCAL AGENTS 
Fry & Company Limited — Toronto 


HEAD OFFICE — 125 Higgins Ave., 
Winnipeg 2, Manitoba 


ANNUAL 
REPORT 


FOR THE YEAR ENDED 
NOVEMBER 30th 


1965 


BOARD OF DIRECTORS 


*Hyman Bessin, President, 
Acklands Limited 


*Leonard Wolinsky, President, 
McLennan, McFeely & Prior Limited 


*George Forzley, 
Vice-President and General Manager, 
Acklands Limited 


Dr. Nathan Schecter, Physician 
*Donald J. Wilkins, President, 

Fry & Company Limited 

Joseph Wolinsky, Industrialist 

Fred H. Peacock, President, 

Peerless Motor Products Limited 


Harry R. B. Kirkpatrick, 
Vice-President and General Manager, 
McLennan, McFeely & Prior Limited 


*Nathan Starr, C.A., 
President, Community Video Limited 


Max Wolinsky, Partner, 
Sokolov, Wolinsky, Sokolov 


John J. Dawson, 
Vice-President and General Manager, 
H. C. Burton Co. Limited 


*Members of Executive Committee 


OFFICERS 


Leonard Wolinsky, Chairman of the Board 
Hyman Bessin, President 


Nathan Starr, C.A., 
Vice-President and Secretary -Treasurer 


George Forzley, Vice-President and 
General Manager 

Samuel H. Blank, Director of Purchasing 

Leonard G. Walker, C.A., Comptroller 


DIVISIONAL MANAGERS 


Arnold H. Main, Saskatchewan Zone Manager 


Sidney E. Lawrence, 
North Western Ontario Zone Manager 


Walter A. Steele, South Alberta Zone Manager 
Norman A. Peden, North Alberta Zone Manager 
Reginald H. Taylor, Fairbanks-Morse Scale Division 


W. B. Coutts, Materials Handling Division 
F. J. Downey, 


General Manager, Steel Distributors Limited 


Branch Manager 
ONTARIO 


Dryden C. L. Collins 
Fort Frances J. Cooper 
Fort William S. E. Lawrence 
Kenora L. Johnson 
Toronto — Steel Distributors 
Limited F, J. Downey 
MANITOBA 
Beausejour R. Hangle 
Brandon V. Aker 
Dauphin W. Smigelski 
Minnedosa D. Middleton 
Selkirk D. Walker 
The Pas A. Knoll 
Thompson J. McDonald 
Transcona A. Lielke 
Winnipeg-Main A. LeBleu 
Winnipeg-Steel P. Worster 
SASKATCHEWAN 
Esterhazy M. Hole 
Regina O. Reiffenstein 
Saskatoon J. Mayo 
ALBERTA 


Calgary Acklands A. Strachan 
Calgary Peacocks V. Krueger 
Edmonton Acklands N. Peden 
Edmonton Peacocks A.Kozma 


Edmonton— 
Mc & Mc Metal Services 

A. Browne 
Edmonton—South L. McLaughlin 
Edson R. Schlender 
Lacombe L. Waud 
Lethbridge A. Dixon 
Olds B. Cauldwell 
Red Deer A. Stambaugh 
Record Division W. Langton 
BRITISH COLUMBIA 
Cranbrook R. James 
Fort St. John R. Shaner 


WESTWARD DISTRIBUTORS 


Vancouver N. Callaway 
Calgary F. Lindsay 
Winnipeg D. J. Mitchell 


HIGHLIGHTS 


Income before depreciation, 
interest and income taxes 
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Income before income taxes .. 


BIVOORICTIANES ecco os stcecsies 


Net income 
after income taxes.............. 


PVOPRINS Capital. 0) cosvecs.c. 


Number of branches .............. 


Number of preference 
shares outstanding ............., 


Equity per preference share .. 


Earnings per 
Prererence. Snare 40.5). 


Dividends paid 
preference shareholders .... 


Number of common 
shares outstanding ............ 


Equity per common share .... 


Earnings per common share 
(after preference dividend) 


Dividends paid 
common shareholders ........ 


1965 


$16,899,600 


868,921 


129,921 


128,663 


610,337 


240,200 


370,137 


$ 3,345,521 
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458,479 
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$ 45,848 


1964 


$12,578,025 


647,733 


85,530 


109,718 


452,485 


201,500 


250,985 


$ 2,864,230 
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40,000 
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60,000 


458,479 
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45,848 


direct competition across the full range, and we are con- 
stantly adding new lines. The latest product expansion 
has been in the field of materials handling equipment, 
in which we distribute a line of fork lift trucks, pallet 
trucks, stackers and related equipment manufactured by 
Automatic Equipment Company. 


It is not only our broad product line but also the ability 
to make delivery on short notice which has contributed 
to the success of the Company. 


Your Directors, officers and employees are extremely 
alert to the importance of continuously maintaining and 
improving our calibre of service to customers. 


THE CURRENT YEAR 


The spectacular economic growth of Canadian industry 
continues to increase at a remarkable rate, which we 
believe will continue in 1966. Acklands has developed a 
sound base in the distribution of diversified products and 
is constantly endeavouring to widen its geographic areas 
in Canada. During the first quarter of the current year 
our sales momentum continued its record-breaking pace, 
and details will be available in time for the annual 
meeting. 


I welcome this opportunity to congratulate our execu- 
tives, managers, salesmen, office and warehouse per- 
sonnel for the fine performance achieved in 1965, and 
to thank our shareholders, customers and suppliers for 
their loyal support. 


On behalf of the Board of Directors, 
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PRESIDENT’S REPOR 


TO THE SHAREHOLDERS 


HYMAN BESSIN 


It gives me great pleasure to report that the year ended 
November 30, 1965 was the most successful in your 
Company’s 76-year history. 


This marks the third consecutive year in which record 
highs were attained in both sales and net profits — a 
significant achievement in its own right. However, this 
fact is eclipsed by the substantial size of the increases 
over the previous year. 


SALES AND EARNINGS 


Consolidated sales increased by $4,321,575 to a re- 
cord total of $16,899,600 or 35% over 1964 sales of 
$12,578,025. Consolidated net profits after taxes reflected 
an even greater ratio of gain, reaching $370,137 as com- 
pared to $250,984 the previous year — an increase of 
47%. Earnings per share rose to 68c from 42c, after divi- 
dend payments of $1.50 per share on preference shares. 
Working capital increased by $481,291 to $3,345,521. 


Net profits before taxes were 35% higher at $610,337 
compared to $452,484. A total of $60,000 was paid in 
dividends on preference shares during the year, and 
$45,848 (10c per share) on common shares. 


EXPANSION AND FINANCING 


During 1965, your Company opened new branches at 
Olds, Alberta and Minnedosa, Manitoba. In addition, 
your Company’s subsidiary, Westward Distributors has 
established a warehouse in Vancouver, B.C., as an exten- 
sion of its redistribution program. We also purchased the 
assets of Northern Auto Supply of Kenora, Ontario. 
This company has now become a branch of Acklands 
and we are pleased to have Lloyd Johnson, the former 
owner, as Our manager. 


Late in the year, a review of operations concluded that 
customers in Medicine Hat and Olds could more effi- 
ciently be serviced by our branches at Lethbridge and 
Calgary and in consequence the Medicine Hat branch 
was Closed and we are in the process of similar action 
in Olds. 


You will also recall that at our last annual meeting, we 
approved the purchase of the shares of Steel Distributors 
Limited of Toronto for the sum of $1,050,000. In part 
payment, Acklands issued $450,000 of non-interest bear- 
ing subordinated convertible debentures, convertible into 
112,500 shares of Acklands over a five-year period com- 
mencing January 1, 1966. You will be pleased to know 
that Steel Distributors Limited which complements our 
similar steel service centres at Winnipeg and Edmonton, 
made a substantial contribution to our increased sales 
and profits in the 11 months that it has been a part of 
the Acklands organization. 


In order to provide the working capital for the enlarged 
organization and for general corporate purposes, your 
Company arranged for the sale of $1,800,000 634% 
debentures payable $60,000. semi-annually on March 15, 
1966 — 1980 inclusive. These debentures replaced a 
similar issue of $1,080,000 then outstanding. The new 
debentures were once again purchased by the Prudential 
Insurance Company of America through its Canadian 
Head Office. Our relationship with Prudential has been 
one of considerable satisfaction to both parties. 


OPERATIONS 


Your Company is now one of the largest wholesale dis- 
tributors in its field in Canada, with more than 300 
employees offering in excess of 50,000 different items. 
Our product line is so broad that we have effectively no 


direct competition across the full range, and we are con- 
stantly adding new lines. The latest product expansion 
has been in the field of materials handling equipment, 
in which we distribute a line of fork lift trucks, pallet 
trucks, stackers and related equipment manufactured by 
Automatic Equipment Company. 


It is not only our broad product line but also the ability 
to make delivery on short notice which has contributed 
to the success of the Company. 


Your Directors, officers and employees are extremely 
alert to the importance of continuously maintaining and 
improving our calibre of service to customers. 


THE CURRENT YEAR 


The spectacular economic growth of Canadian industry 
continues to increase at a remarkable rate, which we 
believe will continue in 1966. Acklands has developed a 
sound base in the distribution of diversified products and 
is constantly endeavouring to widen its geographic areas 
in Canada. During the first quarter of the current year 
our sales momentum continued its record-breaking pace, 
and details will be available in time for the annual 
meeting. 


I welcome this opportunity to congratulate our execu- 
tives, managers, salesmen, office and warehouse per- 
sonnel for the fine performance achieved in 1965, and 
to thank our shareholders, customers and suppliers for 
their loyal support. 


On behalf of the Board of Directors, 
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CONSOLIDATED BALANCE 


1964 
CURRENT ASSETS: 
Cash (including $44,422 for preference share 
purchase fund; 1964-—$ 25/324) eG a Oe $ 326,669 179,825 
Accounts receivable, less allowance for doubtful accounts ............ 2,887,894 2,579,954 
Inventories,.at lowerof cost'and marketyn i nuvo unas Nabe 4,612,022 3,563,680 
PICDAIG VEX PeHSES ine iii lat AN AMY cin AN TEL ORN CR US OND ALR a 39,911 36,348 
7,866,496 6,359,807 
Accounts receivable not due within one year SEAN 72,088 41,091 
FIXED ASSETS (Note 1): gee a 
11: 3016 ORAM RORDLRAN CEC ara Han RA AH be AL MEMORIALS OL AURAL I FN! 498,737 334,298 
Buildings eye. SUE ANAS AGRE ANNA i EO NON 1,787,131 1,368,989 
EQUIPPED E Oe nl NAN SOUL CN ALN SYR O UDR aS LAD N NTN Aa RCN ANN Ea 1,347,356 597,017 
Leasehold improvements se 401 ie Os i en Rana 36,701 36,569 
3,669,925 2,336,873 
Less Accumulated depreciation and amortization... 899,861 423,437 
2,770,064 1,913,436 
DEFERRED CHARGES: SNA Been Me. 
Unamortized debenture and share issue costs 0... 194,565 179,014 
14 GUase EC MUAN AER U AA PUR UTLOAUS RUAN UY LUUZH A UAT UW SONY POLE (9 ov PN 12,305 23,388 
206,870 202,402 
GOODWILL: Weinnant 7 Aa 
Excess of cost of shares in subsidiaries over book value 
PUAR Te aL IKSGR(O} UME HOU RU ENN EAUM ML Unity unsttuny fh Oy 141,743 177,026 
Goodwill: purchased oii wo ei iilane fy NUM d ar a2 aA ae ito ae ali ee ae 5,001 1 
146,744 177,027 
$11,062,262 8,693,763 
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WORKING CAPITAL AND SHAREHOLDERS’ EQUITY 
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= EET NOVEMBER 20,1965 (with comparative figures for 1964) 


Liabilities 
1965 

CURRENT LIABILITIES: 
Bank Joans:\(securen inn tsvunmyaie inte swe OOM W ne rain e ah ag $ 2,094,000 
Accounts payable and ‘accrued ‘expenses 00 2,114,771 
Tacome: taxes payable niCINote Ayn iio sun ule nN nn Nha gi a Shun 176,016 
Payments on long-term liabilities due within one year 00.0000... 136,188 
4,520,975 
LONG-TERM LIABILITIES (Note 2) 00.00... KEM CEU 2,644,004 


Potal dabei guineas ianian 7,164,979 


SHAREHOLDERS’ EQUITY 


CAPITAL STOCK (Notes 2 and 3): 


Authorized: 


40,000 6% cumulative redeemable preference 
shares, par value $25 each. 


2,000,000 common shares without par value. 


Issued: 
40,000 preterencersmaress cis) tego boll Malan, Wt Meme 1,000,000 
455,419; COMMON SHAKES Os) Konbuiiival am cLOR Mh nlp nenta AAD aAN OC ON aH aN Vian 1,104,300 
2,104,300 
RETAINED UBARINENGS jib u i UCU ON EEN ie 1,792,983 


3,897,283 
$11,062,262 


The accompanying notes are an integral part of this statement. 


Approved in behalf of the Board 


1964 


1,571,000 
1,660,280 
159,169 
105,128 


3,495,577 


1,565,192 
5,060,769 


1,000,000 
1,104,300 
2,104,300 


1,528,694 
3,632,994 


8,693,763 


Director 


NOTES TO CONSOLIDATED FINANCIAL STATEMENT 
Year ended November 30, 1965 


1. FIXED ASSETS: 


Substantially, all of the fixed assets of Steel Distributors Limited are stated at ap- 
praised values at the date of acquisition, in accordance with the reports of Fidelity 
Appraisals Limited and W. H. Bosley & Co. Ltd. dated February 12, 1965, and 
February 24, 1965, respectively, with subsequent additions at cost. All other fixed 
assets of the companies are stated at cost. 


1965 1964 
2. LONG-TERM LIABILITIES: 

634% debentures, payable $45,000 semi-annually 1965 to 

LOTT renTed Ine LOS STOGS) eo Peal A NINES AM $ 1,125,000 
634% debentures, payable $60,000 semi-annually 

RIGO TORO SOMA NU in RNC a OAR ua UTR a 1,800,000 
Non-interest bearing subordinated debentures, payable by 

the issuance of 22,500 common shares on January 1, 

1966 to 1970, inclusive, the aggregate number of shares 

to be issued not to exceed 112,500 shares (since Nov- 

ember 30, 1965, 22,500 shares have been issued in set- 

tlement of $90,000 of debentures outstanding) |... 450,000 
634% and 7% mortgages maturing 1982 to 1984... 530,192 545,320 

2,780,192 1,670,320 

25S PAYIMenIS Ge IN ONG. VEAr ni Onoda aan Martens sin 136,188 105,128 


$ 2,644,004 1,565,192 


3. STOCK OPTION: 


Pursuant to an agreement entered into in 1964, an officer of the company was 
granted an option to purchase 20,000 common shares of the company’s capital 
stock at $4 per share. The option may be exercised on a reducing basis, commenc- 
ing December 31, 1965; and expiring December 31, 1968. On December 31, 1965, 
the officer exercised his option to acquire 2,500 shares for $10,000, in accordance 
with the terms of the agreement. 


4. TAXES ON INCOME: 


The taxes on income for the current year are after a reduction of $57,500, because 
of the company’s intention to claim, for tax purposes, depreciation to the extent 
of $111,000 in excess of the amount provided for the year in the accounts. The 
net accumulated amount to date by which taxes otherwise payable have been so 
reduced by claiming, for tax purposes, excess depreciation and other expenses 
not written off in the accounts, is $242,000. 


AUDITORS’ REPORT 


To the Shareholders of Acklands Limited 


We have examined the consolidated balance sheet of Ackiands Limited and subsidiary companies as at 
November 30, 1965, and the consolidated statements of income and retained earnings for the year ended 
on that date. Our examination included a general review of the accounting procedures and such tests 
of accounting records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion, the accompanying consolidated balance sheet and consolidated statements of income 
and retained earnings present fairly the combined financial position of Acklands Limited and its sub- 
sidiary companies as at November 30, 19€5, and the results of their combined operations for the year 
ended on that date, in accordance with generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


Our examination also included the accompanying consolidated statement of source and disposition of 
funds which, in our opinion, when considered in relation to the aforementioned statements, presents 
fairly the changes in the consolidated financial position of Acklands Limited and its subsidiary companies 
for the year ended November 30, 1965. 


Winnipeg, Canada, 
February 28, 1966 Chartered Accountants 


Consolidated Statement of Retained Earnings 


Year ended November 30, 1965 


(with comparative figures for 1964) 


yi Bes oie) 
Retained earnings ‘at beomning of year ini ncn oun ua Wimulse en $ 1,528,694 
Addi Net IHCOME TORI YEAR cna en Nea AUR ODA ANS NGl ah ey 370,137 
1,898,831 

Deduct dividends paid: 

PREGLELERM EE Mei a QUE Tae Uy CNC DRUIIC His a, ui PRAM La aa REALTOR WAC 60,000 
CORRODE REM GR OU RGU An MV Malice Unicare a aU UA teca nae EAU NEN 45,848 
105,848 
RETAINED EARNINGS AT END OF YEAR |... $192,983 


Consolidated Statement of Income 


Year ended November 30, 1965 


(with comparative figures for 1964) 


1965 
Sales con cil Cn nny ML Kn RGaN ate ReMIHMRAes AMOR MANS TUCa AAA ANALATON RYAN $16,899,600 
Income! before the undermotediitems oe ue Sronae ine 971,818 
Deduct: 
Depreciation) ti cna MME LOLI NNR AURA n OCU MMi wa Mint alia 129,921 
Amortization of debenture and share issue costs 00.0000... 12,197 
Debentire: and mortgage iMterest eMiay ann aii Man taal iene) 128,663 
EXecutive PEMUNEFALOM hohe wi nar enna eR ad ese neu Oi TANG, 78,000 
DI LECHOTS) FOES Geeta Oe ant are VU ui er ea Khe) Nea east) CR NOMA 12,700 
361,481 
INCOME BEFORE UNDERNOTED TAXES ooooo.o0...ccscccccsssssee 610,337 
TAXES ON: INCOMES UNOts yaaa noua Lin) uid j 240,200 
NETMINCOME| FOR WE ARGS ON eOniMal gui eta iui) ASM u/c hi bce 0M 1 


1964 
1,383,557 
250,985 


1,634,542 


60,000 


45,848 


105,848 


1,528,694 


1964 


12,578,025 
731,902 


85,530 
5,669 
109,718 
66,500 
12,000 


79,417 
452.485 


201,500 


250,985 


Consolidated Statement of Source and Disposition of Funds 


Year ended November 30, 1965 
(with comparative figures for 1964) 


1965 
SOURCE OF FUNDS: 
By operations: 
NCL ARCOMC LOLIVeAR Ls Grin Neen ene GbE icmcat ti reaus Mise: $:>,370,137 
Add Charges to income during year which do not 
affect working capital: 
MOOT OC RAIIORN Cette ee URE ORE NORTEL Cos Cd Fe CeAEM OS aie 2, ce 129,921 
Amortization of debenture and share issue 
COsts ANU OlMerGEleIredvOMar ses poe Secon aoe 18,497 
518,555 
Proceeds from sale of fixed assets, less profit thereon 
cluded above im net Income foryear 26.10. ee os 38,972 
Net proceeds from refinancing 634% debentures 0... 720,000 
Proceeds from sale of investments and notes 
receivable of subsidiary acquired during the 
CANON Mure Asean ceN eeetnn Lie cnt CAAT VAD RAY ANY WMT NS 132) 406,831 
FROCOVETV ON SIATO ISSUCCOSIS cca iu omen Un tuena nan ect tenncas — 
TORT SADE RUINS TOCOIVEG. aN A et aati eat UNE UN De Ns! AEN OS Cy i 
CMR SHATCS ISSHOG hs Caan rs Snr el nde ee eu Dn TY —_ 
DIOCRCASE CLIN OUTIL ASSETS nis) Gets CA ne i Te Eig Lola — 
1,684,358 
FUNDS APPLIED: nT aR 
PCSRONS HO EXECU ASSOLS hii er tie aac ari iy eau yy oon PULL 281,567 
Payments on long-term liabilities, including 
increase in payments due in one year cece. 91,188 
Dividends paid: 
PLELCTCHCEISHATES 5 et ee LE etd td ec OMe eek fe é 60,000 
Ce OHMMONG SHAT CR eet te austen Yruiiled on (ola dfi sian an Meh Gel 2 45,848 
Debenture and other costs deferred ......0.00.0..0..6 20 Bien: 22,965 
(GOOG WHADUTCHASEG Vara) sey mene ar ely inl taes Dene SONAL LTS I)” 5,000 
Increase in accounts receivable not due 
With ONG) VeAlinne. tere ua narnia eee hCG Us 30,997 
Cost of investment in Steel Distributors Limited 
less $450,000 subordinated debentures issued 
AS Patt, DayOICis MNCLCI Ener anions (uit ee miter Rn a NG cnt hss 600,000 
Working capital deficiency of subsidiary 
atiate OL ACCUISIHOM wacom orn au ay min Kate NUL Te NN 65,502 
1,203,067 
INCREASE-EIN WORKING GCAPIPAL ar eyes. 481,291 
Working Capitabat besinnine OF yearis.. coe ea ae: 2,864,230 


WORKING CARERAL AT PINDAIN Y MAR Soc anvil io! 2 ke: $ 3,345,521 
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SALES AND EARNINGS 
SALES 

Income before undernoted items 
Depreciation 

Interest 

Income before taxes 


Taxes on Income 


NET INCOME 


Net Income per share 


Preferred 

Common 
WORKING CAPITAL 
SHAREHOLDERS EQUITY 


Equity per Share 


Preferred 


Common 


Shares Issued 


Preferred 
Common 


Dividends Paid 


Preferred 
Common 


Number of Branches 


1965 


$16,899,600 


868,921 


129 921 


128,663 


610,337 


240,200 
$ 370,137 


3,345,521 


3,897,283 


97.43 


6.32 


40,000 


458,479 


60,000 
45,848 
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1964 
$12,578,025 


647.733 


85,530 


109,718 


452,485 


201,500 
$ 250,985 


2,864,230 


3,632,994 


90.82 


5.74 


40,000 


458,479 


60,000 
45,848 
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1963 


$12,272,781 


495,426 


64,677 


104,783 


325,966 


125,500 
$ 200,466 


2,421,916 


3,237,857 


80.95 


5.56 


40,000 


402,300 


60,000 
40,230 


27 


10 YEAR RECO 


1962 


$11,526,144 


$ 


318,934 
47,306 
80,658 

190,970 


18,200 
172,770 


2,938,422 


3,121,621 


78.04 


5.24 


40,000 


402,300 


38,800 
40,230 


22 


NOTE 


SUBSIDIARY COMPANIES 
D OF GROWTH 


1961 
9,342,251 


533,344 


44,849 


TO Tt 


414,524 


199,392 
215,132 


(See Note Below) 


| 429,138 


1,490,175 


Nil 


302,300 


fp eth) 


ite. 


nings and equities per share have not been shown prior to 1962, as these would not be comparable. 


1960 


$ 7,564,737 


368,522 


24,396 


24,274 


319,852 


144,025 
175,827 


1,562,113 


1,350,745 


705 


3,023 


4,935 
24,184 


15 


1959 


$ 6,746,000 


380,984 


Ppp 


2,343 


356,308 


170,510 
185,798 


1,198,447 


1,236,537 


705 


3,023 


1958 


$ 5,596,706 


285,568 


25,368 


2,769 


257,431 


114,700 
142,731 


1,040,055 


1,074,923 


30,756 


6 


1957 


$ 5,754,130 


186,470 


22,612 


3,198 


160,660 


70,200 
90,460 


957,933 


962,922 ° 


120,920 


6 


1956 


$ 5,453,853 


169,526 


20,496 


3,626 


145,404 


63,000 


$ 82,404 


904,605 


1,002,530 


14 


OUR NEW STEEL SERVICE CENTRE 


This firm opened its doors in 1934 as a steel warehouse with one shear and 6,000 square feet of operating space. It was 
the first company in the Toronto area to undertake custom shearing of sheet metal such as cold rolled sheets, galvanized , 
hot rolled sheets and tin plate for metal manufacturing and stamping plants. 


Its first significant expansion took place in 1947, when plant capacity was increased to 22,000 sq. ft. to accommodate 
expanded storage areas and additional shearing and slitting facilities. Another major expansion program was completed 
in 1965. This saw a further 50% increase in plant capacity, expanded slitter facilities and installation of a modern 


materials handling system. 


The company today ranks among the leaders in Canada in its specialized field of slitting, shearing, edge rolling and 
levelling. 


Open racks are a feature of the modern stor- 
age system which facilitates access to steel 
coils and sheets for faster processing. 


Coils and sheets are moved swiftly from storage to machine area by 
means of a stacker crane and power transfer unit. 


GLY 


Steel coils are fed through the slitting line, where they are cut to 
precise widths specified by the customer. 


HEAD OFFICE: 125 HIGGINS AVENUE, WINNIPEG, MANITOBA 


